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POLICYHOLDER DEATH RATES 


The death rate among policyholders of U.S. life insur- 
ance companies was 6.4 per 1,000 lives in 1952. This 
was only slightly higher than the all-time low level of 
6.3 in 1949 and 1950. The 1952 rate was about one- 
fourth less than the policyholder death rate of thirty 
years ago. It was 11 percent below the average of the 
Forties and 23 percent below the average of the Thirties. 
If the average rate experienced during the Thirties had 
still applied in 1952, about 150,000 more policyholder 
deaths would have occurred. 

Considering the overall death rates for ordinary and 
industrial policyholders separately, the rate for ordinary 
policyholders rose slightly from 6.1 per 1,000 lives 
exposed in 1951 to 6.3 per 1,000 in 1952. At the same 
time, the industrial death rate dropped from 6.6 per 
1,000 lives exposed in 1951 to 6.5 per 1,000 in 1952. 
These changes are bringing the ordinary and industrial 
death rates closer together, the industrial rate for 1952 
being only about 3.5 percent higher than the correspond- 


ing rate for ordinary policyholders. Ten years ago, the 
industrial rate, which tends to be higher since industrial 
policies are usually written without medical examina- 
tion, was about 9.5 percent higher than the ordinary 
rate. 

Heart diseases were the leading cause of death among 
policyholders again this year; the group of cardiovas- 
cular-renal diseases accounted for over half of the 
deaths. 

Fhe death rate for cancer, the sevond-ranking cause 
of death, rose to a record high in 1952. Cancer accounted 
for about one-sixth of all policyholder deaths last year. 

The third highest policyholder death rate was for 
external causes, including accidents, suicides, homicides 
and war deaths. Such deaths, however, accounted for 
less than one-tenth of all policyholder deaths. Accidents 
accounted for the bulk of the deaths in this category. 
The 1952 death rate for motor vehicle accidents showed 
a slight increase over 1951. War deaths dropped from 
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POLICYHOLDER DEATH RATES (Continued) 


about one percent of total policyholder deaths in 1951 
to about one-half of one percent in 1952. The death 
rate for this cause showed almost a fifty percent decrease 
compared to the 1951 rate. Suicides accounted for a 
slightly lower percentage of total policyholder deaths 
in 1952 than in 1951, while there was no change in the 
percent of deaths due to homicide. 

The death rates for tuberculosis, diabetes, and pneu- 
monia and influenza all showed decreases in 1952. Of 
these three causes of death, the greatest percentage 
decrease was in the death rate for tuberculosis, the 1952 
rate being nearly one-fourth less than the 1951 rate 
and only a small fraction of the death rate for tubercu- 


losis at the turn of the century. Deaths from tuberculosis 
accounted for only about two percent of total policy- 
holder deaths in 1952. 

An analysis of causes of death among policyholders 
over the past generation shows that there has been a 
decreasing toll from infectious diseases and an increase 
in deaths from the degenerative diseases. As more, and 
more persons have been saved from death at earlier 
ages, they have lived to succumb to degenerative condi- 
tions. Until recently, most medical research was con- 
centrated on the infectious diseases; but with the toll 
of lives from the diseases of middle and old age increas- 
ing, research is more and more being directed to them. 
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Death 
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% Total 
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Death 
Rate 
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Deaths 


Death 


Rate 


% Total 
Deaths 





CARDIOVASCULAR. 
RENAL DISEASES: 


Cerebral Hemorrhage 
Diseases of the Heart 
Nephritis 

Other 


Total 


CANCER 

PNEUMONIA AND INFLUENZA 
-_TUBERCULOSIS (all forms) 
DIABETES 

PREGNANCY AND CHILDBIRTH 


EXTERNAL CAUSES: 


Motor Vehicle Accidents 
Other Accidents 
Suicides 

Homicides 

War Deaths 


Total 
ALL OTHER CAUSES 
TOTAL ALL CAUSES 


7.0 
6.2 
0.7 


19.6 
22.6 
12.1 
1.3 
6.2 


61.8 
72.3 
613.3 


100.0% 


61.1 
264.9 
9.7 
23.5 


359.2 


112.1 
11.8 
5.5 
5.9 
0.6 


19.6 
21.1 
11.8 

14 

3.5 
57.4 
76.0 


628.5 


10.1 
11.8 


9.7% 
42.1 

1.6 

3.7 


57.1 


17.8 


33.9 
2.2 
3.9 


50.7 


15.2 





19 
0.9 
1.0 


3.8 
3.0 
18 
0.2 


2.8 
3.8 
0.9 
0.9 
11 


9.1 9.5 
12.1 


100.0% 


62.3 
103.3 15.8 


100.0% 


105.3 
- 651.5 


16.2 


655.8 100.0% 





Data based on reports from U.S. life insurance companies, representing about 55% of the industrial and about 85% of the ordinary life 
insurance in force. Duplication due to policyholders having policies in more than one company could not be removed. Deaths were classified 
on basis of Sixth Revision of International List of Causes of Death. 





INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 
(000,000 Omitted) 


ACQUIRED HELD NET CHANGE 
IN HOLDINGS 


Type of Investment Feb. 2Mo. 2Mo. Feb.28 Feb.29 Jan. to 
1952 1953. 1952 1953 1952 Feb. 1953 


Government U.S. $ 230 $ 579 $ 535 $10,287 $10,841 $12 
Canada —_ | 735 889 —2 
Other 1 1 22 23 — 


State, Pro- US. 15 23 1,160 1,135 +10 
vincial, Canada 19 638 579 +16 
Local _ Other _ 2 2 — 


World Bank 2 130 95 +2 


Railroad U.S. 3,299 +1 
Foreign 38 45 —- 


Public U.S. 10,945 +50 
Utility Foreign 383 362 +4 


Other U.S. 11,364 
Foreign 506 346 +1 


TOTAL 


Railroad U.S. 95 
Foreign _ 


86 
PREFERRED Public U.S. 568 
STOCKS Utility Foreign — 


Other U.S. 797 
Foreign 1 


TOTAL 


Railroad U.S. 1 31 30 
Foreign —- — 


COMMON Public U.S. 209 178 
STOCKS Utility Foreign — a = — 


Other U.S. 482 437 
Foreign 1 — 


TOTAL 3 723 645 
VA r+ | 29 


MORTGAGES Other 1,686 
FHA 5,751 
VA 3,367 
Other 10,716 


TOTAL y 21,547 
Company Used 404 _383 +2 


Investment Residential . 450 354 +1 
Commercial 992 845 +8 


Other Farm 18 22 —] 
Non-Farm . 2 23 35 3 


TOTAL 1,887 1,639 +7 

POLICY LOANS 2,727 2,598 +9 
CASH 991 1,080 —82 
OTHER ASSETS xxx XXX 2,069 1,856 +67 
TOTAL $ 93g) $1,057 $2,109g «$2,139 $73,943 $68,907 $4.32 




























































































Totals for U. S. companies estimated on basis of reports from life insurance companies representing 97% of all assets. The amounts shown 
represent book values for all items except “Other Assets” and “Total.” Net change in holdings for the month may sometimes be greater than 
acquisitions for a particular item due to rounding, write-ups and other adjustments. 





LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 
(000 Omitted) 





Type of Benefit Payment 


Feb. 
1953 


Feb. 
1952 


2 Mo. 
1953 


2 Mo. 
1952 





DEATH BENEFITS 
(Other Than Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$101,203 
34,790 
20,263 


$ 96,309 
30,930 
19,211 


$210,636 
70,098 
41,758 


$205,044 
65,279 
41,268 





TOTAL 


156,256 


146,450 


322,492 


311,591 





ACCIDENTAL 
DEATH BENEFITS 
(Paid under Life Policies) 


Ordinary 
Group 
Industrial 


1,637 
32 
668 


1,792 
12 
680 


3,661 
56 
1,452 


3,870 
26 
1,442 





TOTAL 


2,337 


2,484 


5,169 


5,338 








MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


27,706 
299 
9,054 


28,553 
28 
10,403 


61,087 
382 
18,499 


63,465 
114 
21,965 





TOTAL 


37,059 


38,984 


79.968 


85,544 





DISABILITY 
PAYMENTS 

(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


6,041 
1,587 
734 


6,239 
1,438 
596 


13,591 
3,258 
1,364 


13,895 
3,108 
1,157 





TOTAL 


8,362 


8,273 


18,213 


18,160 





ANNUITY PAYMENTS 


Group 
Individual 


10,302 
22,644 


9,363 
19,456 


24,172 
51,747 


22,260 
44,853 





TOTAL 


32,946 


28,819 


75,919 


67,113 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


35,446 
460 
13,094 


37,309 
293 
13,046 


76,346 
798 
25,073 


76,508 
1,772 
25,142 





TOTAL 


49,000 


50,648 


102,217 


103,422 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


44,825 
8,065 
4,459 

434 


41,439 
340 


6. 
5,760 
441 


92,090 
15,349 
30,147 

1,220 


87,453 
13,430 
26,186 

903 





TOTAL 


57,783 


53,980 


138,806 


127,972 





TOTAL LIFE BENEFIT PAYMENTS 


$343,743 


$329,638 


$742,784 


$719,140 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by Life Insurance 
Companies) 


Group 
Personal 
Dividends 


58,427 
17,928 
2,094 


52,003 
13,701 
1,847 


117,233 
34,690 
3,878 


103,615 
26,544 
3,708 





TOTAL 


$ 78,449 


$ 67,551 


$155,801 


$133,867 








Totals for U. S. estimated on basis of reports from life insurance companies representing 97% of all payments. 
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